













































































































































































































































































258. The Court agrees with the submission of Mr Davies KC that, on proper construction of the
Omnia Policies the position is the same as the application of section 17(5) of the SAC Act.
It follows that the Policyholders of the Omnia Policies have no direct access to the general
account of the Company in the event of deficiency in the segregated account. This is of
course without prejudice to any other cause of action those Policyholders may have as

discussed earlier.

259. The Court will hear the parties in relation to the issue of costs, if required.

Dated this 28" day of July 2023

NARINDER K HARGUN
CHIEF JUSTICE
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